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Important notice and disclaimer
This presentation has been prepared by Boart Longyear Limited (the “Company”).  It contains general background information 
about the Company’s activities current as at the date of the presentation.  It is information given in summary form and does not 
purport to be complete.  The distribution of this presentation in jurisdictions outside Australia may be restricted by law and you 
should observe any such restrictions. 

This presentation is not (and nothing in it should be construed as) an offer, invitation, solicitation or recommendation with respect 
to the subscription for, purchase or sale of any security in any jurisdiction, and neither this document nor anything in it shall form 
the basis of any contract or commitment.  The presentation is not intended to be relied upon as advice to investors or potential
investors and does not take into account the investment objectives, financial situation or needs of any particular investor.  These 
should be considered, with or without professional advice, when deciding if an investment is appropriate.

The Company has prepared this presentation based on information available to it, including information derived from publicly 
available sources that have not been independently verified.  No representation or warranty, express or implied, is made as to the 
fairness, accuracy, completeness, correctness or reliability of the information, opinions and conclusions expressed.  

Any  statements or assumptions in this presentation as to future matters may prove to be incorrect and differences may be 
material. This presentation should not be relied upon as a recommendation or forecast by the Company.  To the maximum extent 
permitted by law, none of the Company, its directors, employees or agents, nor any other person accepts any liability, including, 
without limitation, any liability arising from fault or negligence on the part of any of them or any other person, for any loss arising 
from the use of this presentation or its contents or otherwise arising in connection with it.

The financial information disclosed has been prepared on a statutory and pro-forma basis, which is consistent with the financial 
information provided in the IPO Prospectus.  Due care and attention should be undertaken when considering and analysing the 
financial performance of the Company.  All references to dollars are to United States currency unless otherwise stated.F

or
 p

er
so

na
l u

se
 o

nl
y



P© 2007 Boart Longyear.  All rights reserved.

H12007

Agenda

H12007 Highlights

Business Highlights

Financial Overview

Strategy & Outlook

Q&A

F
or

 p
er

so
na

l u
se

 o
nl

y



Q© 2007 Boart Longyear.  All rights reserved.

H12007

eNOMMT=mêç=Ñçêã~=oÉîÉåìÉ=rpATRP=ãáääáçå=EROB=çÑ=cv=mêçëéÉÅíìë=ÑçêÉÅ~ëíF=

eNOMMT=mêç=Ñçêã~=b_fqa^=rpANRS=ãáääáçå=EQVB=çÑ=cv=mêçëéÉÅíìë=ÑçêÉÅ~ëíF

fãéêçîÉÇ=Å~ëÜ=Ñäçïë

H12007 Highlights

oçÄìëí=ã~êâÉí=ÇÉã~åÇ

pçìåÇ=êÉëìäíë

Ô píêçåÖ=íçé=äáåÉ=ÖêçïíÜ

Ô _çííçã=äáåÉ=çå=íê~Åâ

Ô fãéêçîÉãÉåí=áå=ïçêâáåÖ=Å~éáí~ä

Ô _~ÅâäçÖ=ÅçåíáåìÉë=íç=Öêçï

^Åèìáëáíáçåë=éÉêÑçêãáåÖ=ïÉääI=áåíÉÖê~íáçå=ïÉää=~Çî~åÅÉÇ

j~åìÑ~ÅíìêáåÖ=êÉëíêìÅíìêáåÖ=ÅçãéäÉíÉ

Business highlights

Results snapshot

Confident we’ll meet full year prospectus forecastsF
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^îÉê~ÖÉ=rê~åáìã=éêáÅÉ
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jÉÇá~å=`~ëÜ=`çëí ^ååì~ä=^îÉê~ÖÉ=dçäÇ=mêáÅÉ

Strength in commodities markets

Source: All historic and forecast data provided by GSJBW
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jÉÇá~å=`~ëÜ=`çëí ^ååì~ä=^îÉê~ÖÉ=`çééÉê=mêáÅÉ
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jÉÇá~å=`~ëÜ=`çëí ^ååì~ä=^îÉê~ÖÉ=fêçå=Åçåíê~Åí=éêáÅÉ

High prices + Strong demand + Limited reserves = Increasing exploration expenditure

Copper Iron ore

Gold Uranium
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Drilling Services

Labour Hotspots

51% year on year revenue growth                                 Successes

USA
+43%

Canada
+16%

South America
+77%

Africa
+35%

Asia Pacific
+105%

Europe
+360%

Year on year statutory revenue growth for Drilling Services for each region
Source: management

t~ÖÉ=áåÑä~íáçå=ÅìêêÉåíäó=áå=Åçåíêçä

oÉÅêìáíãÉåíI=íê~áåáåÖI=~åÇ=êÉíÉåíáçå=áãéêçîáåÖ

Australian employee turnover in decline

Source: management
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gìåJMS lÅíJMS cÉÄJMT gìåJMT
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MKMB

NMKMB

OMKMB

PMKMB

QMKMB

RMKMB

SMKMB

aêáääáåÖ=pÉêîáÅÉë=^ìëíê~äá~=bãéäçóÉÉë bãéäçóÉÉ=qìêåçîÉê=EBF

qÜáêÇ=é~êíó=êáÖ=ÇÉäáîÉêáÉë=ëäçï

pÉäÉÅí=ä~Äçìê=ã~êâÉíë=íáÖÜí

Challenges
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Products
31% year on year revenue growth Record production driven by strong demand

Percentage change in volume of units produced and order backlog for the six months to 
30 June 2007 versus the six months to 30 June 2006.

47%

21%

81%
90%

75%
59%

96%

120%

MB

OMB

QMB

SMB

UMB

NMMB

NOMB

NQMB

`çêáåÖ=êçÇë aá~ãçåÇ=Äáíë pìêÑ~ÅÉ=êáÖë råÇÉêÖêçìåÇ=êáÖë

mêçÇìÅíáçå _~ÅâäçÖ

YOY Production and Backlog increases

Year on year Statutory revenue growth of Products, including revenue of MCE 
Poland (US$7 million) in H12006, a business sold in H22006.

PKU
RKN

TKR

VKM
VKV
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Q
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NO

cvOMMQ cvOMMR cvOMMS cvOMMTb cvOMMUb

r
p
AÄ

å
Global nonferrous minerals exploration budgets forecast to increase

Source: Metals Economics Group data, FY2004 – FY2006 and FY2007 
Estimate; Management’s FY2008 estimate

Volume 27%
Price 3%
FX 1%

Revenue growth 31%

oÉîÉåìÉ=ÖêçïíÜ=ÇçìÄäÉ=çÑ=mêçëéÉÅíìë=ÑçêÉÅ~ëí

`~é~Åáíó=Éñé~åëáçå=ÅçãéäÉíÉI=äççâáåÖ=Ñçê=ãçêÉ
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låí~êáç

Wroclaw

Europe

Operating initiatives progressing
Functional expertise Delivering results

Sales

pçìêÅáåÖ=

j~åìÑ~ÅíìêáåÖ

Product development

Manufacturing

Sourcing

Wuxi

Mississauga

South Africa

j~ÇÉ=éêçÖêÉëë=ïáíÜ=h^j=éêçÖê~ãI=Äìí=Å~é~Åáíó=Åçåëíê~áåÉÇ

bñé~åÇÉÇ=ÑçÅìë=íç=mêçÇìÅíë=ÅìëíçãÉêë

fååçî~íáçå=äççé=Ó P=åÉï=éêçÇìÅíë=íç=ã~êâÉí

^äéÜ~=P=ëí~ÖÉ=Çá~ãçåÇ=Äáí=Ó åçï=NMB=çÑ=Äáí=çêÇÉêë

jçêÉ=åÉï=éêçÇìÅíë=áå=éáéÉäáåÉ

eÉ~ÇÅçìåí=êÉÇìÅíáçåë

rpARj=~ååì~äáëÉÇ=ë~îáåÖë=
íç=ÅçãÉ

rpATMMj=~ååì~ä=ëéÉåÇ=
ã~å~ÖÉÇ=ÖäçÄ~ääó

rpANRj=ë~îáåÖë=çå=íê~ÅâF
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rpAã eNOMMS eNOMMT cvOMMT eNOMMT cvOMMT

^Åíì~ä ^Åíì~ä mêçëéÉÅíìë ^Åíì~ä mêçëéÉÅíìë

oÉîÉåìÉ ROS================= TRM================= NIQSM============== TRP================= NIQSN==============

`ldp PQQ================= QTU================= UVN================= QTP================= UUO=================

dêçëë=j~êÖáå NUO================= OTO================= RSV================= OUM================= RTV=================

dêçëë=j~êÖáå PRB PSB PVB PTB QMB

b_fqa^ TT================== NQM================ OVN================ NRS================ POM================

b_fqa^=j~êÖáå NRB NVB OMB ONB OOB

b_fq RP=================== NNM================= OOV================= NOS================= ORS=================

km^q S==================== NT================== TU================== TO================== NQV================

bmp=EÅÉåíëF NKO RKP QKU NMKM

Group overview
Statutory financials                                            Pro forma financials

N

O

1.H12006 includes US$7million of revenue and US$0.5 of EBITDA in respect of MCE Poland, a business sold in 2006.
2.H12006 NPAT from continuing operations shown for comparison
3. Gross margin is presented on a cash basis, before accounting for depreciation
4. The FY2007 estimates are as shown in the IPO Prospectus

P PPP

Q Q

N

Pro forma results are adjusted for IPO and other non-
recurring items to reflect the ongoing performance of the 
Group

P

JAN                  IPO – 5 APRIL                               DEC      

One-off costs

Statutory (all costs included)

Pro forma (excludes one-off costs & FX gain )F
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ROS ROS ROS

TRM

TT TT
NQM

TT

PS

NPQ

27

90

M

NMM

OMM

PMM

QMM

RMM

SMM

TMM

UMM

eNOMMS lêÖ~åáÅ
ÖêçïíÜ

^ÅèìáêÉÇ
ÖêçïíÜ

eNOMMT eNOMMS lêÖ~åáÅ
ÖêçïíÜ

^ÅèìáêÉÇ
ÖêçïíÜ

eNOMMT

r
p
A
Eã

F

oÉîÉåìÉ

b_fqa^

rpAã eNOMMS eNOMMT
^Åíì~ä ^Åíì~ä

oÉîÉåìÉ ROS================ TRM================

`ldp PQQ================= QTU=================

dêçëë=j~êÖáå NUO================= OTO=================

dêçëë=j~êÖáå PRB PSB

líÜÉê=bñéÉåëÉë NMR================= NPO=================

pIdC^ NNR====================== NQQ======================

líÜÉê=áåÅçãÉ ENMF======================== J============================

cu=d~áå J============================ ENOF========================

b_fqa^ TT================== NQM================

b_fqa^=j~êÖáå NRB NVB

aÉéK=C=^ãçêíK OP=================== PM===================

b_fq RP=================== NNM=================

kÉí=cáå~åÅÉ=`çëíë OM=================== UN===================

q~ñ=bñéÉåëÉ OT=================== NO===================

km^q S===================== NT==================

H12007 – Statutory basis
Year on year performance

iÉîÉê~ÖáåÖ=çîÉêÜÉ~Ç=Åçëí=Ä~ëÉ

mêÉ=fml=ÇÉÄí=ÑìåÇáåÖ=Åçëíë

OMMT=bÑÑÉÅíáîÉ=í~ñ=ê~íÉ=QNBI=çåÖçáåÖ=~í=POB

Revenue Growth 43%
• Organic 26%
• Acquired 17%

EBITDA Growth 82%
N

O
1.H12006 includes US$7million of revenue and US$0.5 of EBITDA in respect of 

MCE Poland, a business sold in 2006.
2.H12006 NPAT from continuing operations shown for comparison
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156
140

12
6

10 12

eN=pí~íìíçêó
b_fqa^

kçåJêÉÅìêêáåÖ
fml=C

éêçÑÉëëáçå~ä
Åçëíë

^Åèìáëáíáçå
êÉä~íÉÇ

~ÇàìëíãÉåíë

líÜÉê=åçåJ
êÉÅìêêáåÖ
ÉñéÉåëÉë

cçêÉáÖå
ÉñÅÜ~åÖÉ

Ö~áå

eN=mêç=Ñçêã~
b_fqa^

156
121

56
21

aêáääáåÖ=pÉêîáÅÉë mêçÇìÅíë `çêéçê~íÉ=pdC^ `çåëçäáÇ~íÉÇ=b_fqa^

rpAã eNOMMT cvOMMT
^Åíì~ä mêçëéÉÅíìë

oÉîÉåìÉ TRP================ NIQSN=============

`ldp QTP================= UUO=================

dêçëë=j~êÖáå OUM================= RTV=================

dêçëë=j~êÖáå PTB QMB

líÜÉê=bñéÉåëÉë NOQ================= ORV=================

b_fqa^ NRS================ POM================

b_fqa^=j~êÖáå ONB OOB

aÉéK=C=^ãçêíK PM=================== SQ===================

b_fq NOS================= ORS=================

kÉí=cáå~åÅÉ=`çëíë OM=================== PT===================

q~ñ=bñéÉåëÉ PQ=================== TM===================

km^q TO================== NQV================

H12007 – Pro forma basis
H1 Pro forma vs FY Prospectus forecast

H1 EBITDA – Reconciliation of Statutory to Pro forma

RM

H1 Pro forma EBITDA by Division

1. The FY2007 estimates are as shown in the IPO Prospectus
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Investment in the business

oÉÇìÅíáçå=áå=ïçêâáåÖ=Å~éáí~ä=åÉÉÇë

a~óë=ë~äÉë=çìíëí~åÇáåÖ=êÉÇìÅÉÇ=íç=RQ=ESPF

fåîÉåíçêó=íìêåë=áåÅêÉ~ëÉÇ=íç=SKR=ESKMF

a~óë=é~ó~ÄäÉë=çìíëí~åÇáåÖ=áåÅêÉ~ëÉÇ=íç=PQ=EPNF

Significant reduction in working capital to revenue

Capex investment on track

aêáääáåÖ=pÉêîáÅÉë=Ó áåîÉëíãÉåíë=áå=êáÖë=~åÇ=~åÅáää~êó

mêçÇìÅíë=Ó áåîÉëíãÉåíë=áå=Å~é~Åáíó=~åÇ=íê~åëÑÉêë
NR

NT

UR

S

NN

QR

M OM QM SM UM NMM

`çêéçê~íÉ

mêçÇìÅíë

aêáääáåÖ=pÉêîáÅÉë

rpAEãF

eNOMMT

cvOMMT=mêçëéÉÅíìë

Capital expenditure is presented above on an accruals basis

21%

25%
301

253

19%

20%

21%

22%

23%

24%

25%

26%

H12006 H12007

k
t
`
Lo

É
îÉ

å
ì
É

220

240

260

280

300

320

r
p
A
Eã

F

kt`LoÉîÉåìÉ kÉí=tçêâáåÖ=`~éáí~ä

NWC/Revenue is calculated using the last 12 months’ revenue, 
adjusted for revenues of acquisitions as if part of the group for the 
full twelve month period
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RV

NMV

OS

NV

V

P O

V

H12006
EBITDA

Acquisitions Price/efficiency
gains

FY2006 new
rigs

H12007 new
rigs

FX gains Operating
expenses

H12007
EBITDA

YOY Growth - 85%

Drilling Services
Statutory basis          Pro forma basis

Statutory EBITDA Bridge

b_fqa^=ã~êÖáå=Ó R=éÉêÅÉåí~ÖÉ=éçáåíë=áåÅêÉ~ëÉ

QQB=vlv=b_fqa^=ÖêçïíÜ=Ñêçã=~Åèìáëáíáçåë

mêáÅÉ=áåÅêÉ~ëÉë=áå=OMMT

lå=íê~Åâ=íç=ãÉÉí=mêçëéÉÅíìë=ÑçêÉÅ~ëíë

rpAã eNOMMS eNOMMT eNOMMT cvOMMT
^Åíì~ä ^Åíì~ä ^Åíì~ä mêçëéÉÅíìë

oÉîÉåìÉ PMR================= QSM================= QSP================= VMU=================

b_fqa^ RV=================== NMV================= NON================= ORN=================

b_fqa^=ã~êÖáå NVB OQB OSB OUB
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RO

PV

OM

S
NP

N
T U

H12006
EBITDA

Volume Price FX gain Sourcing
savings

Cost inflation Operating
expenses

H12007
EBITDA

YOY Growth - 33%

rpAã eNOMMS eNOMMT eNOMMT cvOMMT
^Åíì~ä ^Åíì~ä ^Åíì~ä mêçëéÉÅíìë

oÉîÉåìÉ OON================= OVM================= OVM================= RRP=================

b_fqa^ PV=================== RO=================== RS=================== NON=================

b_fqa^=ã~êÖáå NUB NUB NVB OOB

Products

sçäìãÉ=ÉÑÑÉÅí=Ó RNB=áåÅêÉ~ëÉ=áå=b_fqa^

eN=~îÉê~ÖÉ=éêáÅÉ=áåÅêÉ~ëÉ=PB

pçìêÅáåÖ=ë~îáåÖë=çå=íê~Åâ

lå=íê~Åâ=íç=ãÉÉí=mêçëéÉÅíìë=ÑçêÉÅ~ëíë

Statutory basis          Pro forma basis

Statutory EBITDA Bridge
1. H12006 includes US$7million of revenue and US$0.5 of EBITDA in 

respect of MCE Poland, a business sold in 2006.
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Near term growth strategy

kÉï=mêçÇìÅí=aÉîÉäçéãÉåí

dÉçÖê~éÜáÅ=Éñé~åëáçå=Ó pçìíÜ=^ãÉêáÅ~I=^ÑêáÅ~I=oìëëá~

`ìëíçãÉê=ÑçÅìë=J h^j

qÉÅÜåçäçÖó=Éñé~åëáçå=Ó pçåáÅ

MINERALS
Organic & Acquired Growth

dÉçÖê~éÜáÅ=Éñé~åëáçå=Ó bìêçéÉI=^ìëíê~äá~

qÉÅÜåçäçÖó=Éñé~åëáçå=Ó pçåáÅ

pÉÖãÉåí=ÇáîÉêëáíó=J jáåÉê~äë

E&I
Organic Growth

`ìëíçãÉê=ÑçÅìë=Ó láä=j~àçêë

pÉÖãÉåí=ÑçÅìë=Ó láä=p~åÇë=C=láä=pÜ~äÉ

pÉÖãÉåí=çééçêíìåáíó=Ó `_j

ENERGY
Organic Growth

PRODUCTS
Organic & Acquired Growth

dÉçÖê~éÜáÅ=Éñé~åëáçå=Ó pçìíÜ=^ãÉêáÅ~I=^ÑêáÅ~I=oìëëá~

`ìëíçãÉê=ÑçÅìë=Ó h^j

mêçÇìÅí=ÇÉîÉäçéãÉåí=Ó kÉï=êáÖ=ÇÉëáÖåë
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^Åèìáëáíáçåë=éÉêÑçêãáåÖ=ïÉää

Ô qçé=äáåÉ=~åÇ=Äçííçã=äáåÉ

Ô `çåíáåìÉÇ=íç=êÉí~áå=íÜÉ=í~äÉåí

píê~íÉÖáÅ=í~êÖÉíë=ÄÉáåÖ=éìêëìÉÇ

Ô jáåÉê~äë=éêáã~êó=ÑçÅìë

Ô ^ÅíáîÉ=éáéÉäáåÉ=Ó ~îÉê~ÖÉ=í~êÖÉí=ëáòÉ=rpAORj=oÉîÉåìÉ

Ô P=íç=Q=íê~åë~Åíáçåë=~=óÉ~ê

kçåJÅçêÉ=ÄìëáåÉëëÉë=ÄÉáåÖ=ÇáîÉëíÉÇ

Ô j`b=^ìëíê~äá~=ëçäÇ

DrillCorp
Grimwood
KWL
NWD

Prosonic

Connors 
(Chile)

Connors 
(Argentina)

Recent acquisitions and divestment

Strategic acquisitions and divestments

MCE
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Outlook

lå=íê~Åâ=íç=ãÉÉí=cvMT=mêçëéÉÅíìë=pí~íìíçêó=~åÇ=mêç=Ñçêã~=ÑçêÉÅ~ëíë

píêçåÖ=ã~êâÉí=ÇÉã~åÇ=íÜêçìÖÜ=OMMU

aêáääáåÖ=pÉêîáÅÉë=J ä~Äçìê=Å~é~Åáíó=Åçåëíê~áåíë=ïáää=ÄÉ=~=ÅÜ~ääÉåÖÉ

mêçÇìÅíë=Ó ãçêÉ=Å~é~Åáíó=éä~ååÉÇ=íç=~ÇÇêÉëë=Ä~ÅâäçÖ

_çäíJçå=~Åèìáëáíáçåë=íç=ÅçåíáåìÉ=Ó P=íç=Q=~=óÉ~ê
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Basis of Preparation

Financial information has been prepared in accordance with A-IFRS

Statutory and Pro forma Income Statements include the results of MCE 
Australia, a business sold in August 2007 for A$10.1(US$8.8) million.

Pro forma financial figures reflect normalization adjustments for:

Ô Full year impact of acquisitions and business initiatives

Ô Significant items not reflective of the business going forward (e.g. 
capital structure, IPO related costs)

All financial figures are reported in US$

Earning per share computations for all periods presented reflect shares 
issued under the Company’s recent Initial Public Offering (i.e. 1,485,250,000 
common shares)
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Reconciliation of Statutory to Pro forma Income Statement

The income statement for the first half year is presented on both a statutory and pro forma basis, consistent with the presentation of the historical and forecast full year income statements presented in the 
IPO Prospectus.  There are a number of non-recurring and part year adjustments which have been applied to the statutory half year figures to arrive at the pro forma half year results.  The pro forma 
results are presented as representative of the ongoing results of the Group.  
The adjustments made include the following:
IPO & Professional costs
Non-recurring costs in relation to the IPO being the change in group structure, and associated additional audit and accounting fees incurred in support of the IPO process (US$12 million);
Acquisition related adjustments
Earnings of the acquisitions of KWL, Grimwood Davies and Connors that were made after 1 January 2007, assuming they were part of the Group for the full six months of the half year.  The pro forma 
includes an adjustment to Revenue of $3 million, to EBITDA of $0.6 million and to EBIT of $0.5 million;
The pro forma figures include the reversal of $5 million of inventory related expenses.  The adjustment relates to inventory which was capitalised as part of the purchase price allocation on the businesses 
acquired which has been expensed to achieve conformance with Boart Longyear’s accounting policies;
Adjustments also include integration costs associated with the businesses acquired, which principally related to redundancy costs, retention payments and other costs ($1 million);
Other non-recurring expenses
Additional costs associated with a profit share arrangement within an employment contract related to an acquisition which is due to expire at the end of 2007 and will not be renewed on similar terms 
(US$4 million);
Non-recurring relocation and other costs associated with staffing the Operational Head Office in Salt Lake City to the extent these had not been provided for as at 31 December (US$3 million);
Non-recurring costs associated with the Boart Longyear restructuring initiatives to the extent these have not been specifically provided for as at 31 December 2006 (US$2 million)
Foreign exchange gain
Foreign exchange gain of $12 million which was realised on Australian and Canadian dollar denominated intercompany loans which were unhedged for a portion of the half year period.  The balances 
associated with the gains have been hedged.  The foreign exchange gain was not forecast in the full year income statement presented in the Prospectus.  
Net finance cost adjustment
Prior to the IPO, the Group had significantly higher debt levels, which were refinanced immediately following the IPO.  Additional net finance costs as a result of the previous financing structure were 
incurred from 1 January 2007 until  April 2007.  An adjustment of $61 million has been made to represent the six month impact of the current debt funding arrangements.
Tax adjustment
The tax adjustment represents the net tax impact of the adjustments described above and the effect of the group restructuring which was completed in the first half which is expected to result in an 
ongoing effective tax rate of approximately 32%.
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Statutory Income Statement
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Statutory Balance Sheet
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